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To                                                                                                                                                 January 23, 2025 

Secretary 

Listing Department 

BSE Limited 

Department of Corporate Services/Listing 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400 001 

 

Scrip Code: 512329 

 

Dear Sir/Madam, 

 

Sub: Outcome of Board Meeting held on January 23, 2025 

 

With reference to the captioned subject and in terms of the provisions of Regulation 30 read with 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to 

inform you that the Board of Directors of the Company, at its meeting held today i.e., Thursday, 

January 23, 2025, inter alia considered and approved: 

 

1. the Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter 

and nine months period ended December 31, 2024, as reviewed and recommended by the Audit 

Committee of the Board. 

 

Further, the Unaudited Financial Results alongwith the Limited Review reports thereon given 

by M/s Walker Chandiok & Co LLP, Chartered Accountants, Statutory Auditors of the Company 

are attached as Annexure A and the same shall also be made available on the website of the 

Company viz. www.sgmart.co.in.  

 

2. Alteration of Object Clause of Memorandum of Association (‘MOA”) 
 

The Company is currently in the business of trading of building material products as mentioned 
in object clause 3 & 4. Further, the clauses 1 and 2 to the main object (III) (A) of MOA consists 
objects of power generation and distribution business, which is no longer carried out by the 
company.  
 

The Board of Directors in their meeting held today proposed to include certain new business 

activities in the main objects of the company and has identified the business of manufacturing 

of metal products and solar mounting structures, as new additional business line for growth of 

Company. It will allow entry into renewable sector which is one of the fastest growing sector in 

the country. 

 

http://www.kintechrenewables.com/
http://www.sgmart.co.in/
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The Board of Directors further decided and approved substitution of existing Clause 1 and 2 of 

the Main Object Clause with mentioned new objects, subject to approval of shareholders. 

 

Approval of the shareholders of the Company shall be sought by way of a Postal Ballot. 

  

Disclosures required pursuant to Regulation 30 read with Para A of Part A of Schedule III of SEBI 

Listing Regulations and SEBI Master Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 July 13, 

2023 with respect to the new line of business is enclosed as Annexure - B 

 

The aforesaid meeting of the Board of Directors commenced at 1:00 P.M. and concluded at 3:40 P.M. 

 

You are requested to kindly take the same on your records. 

 

Yours faithfully, 

For SG Mart Limited 
 

 

Sachin Kumar 

Company Secretary 

ICSI M. No. A61525 

 
Place: Noida 
Encl: a/a 

 

http://www.kintechrenewables.com/
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Annexure-B 

 

Details with respect to new line of business as required under Regulation 30 Read with Schedule lll 

of the Listing Regulations, Master Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 July 13, 2023 

 

S. No. Particulars Disclosure 

1.  Industry or area to which the 

new line of business belongs 

to: 

1. Manufacturing of solar mounting structures 

etc. 

2. Metal processing and manufacturing 

2. Expected benefits: The expected benefits by adding new line of business 

encompass: 

1. Allow entry into renewable sector which is one 

of the fastest growing sector in the country 

2. Diversification of Revenue Streams  
3. Enhanced Market Presence  
4. Long-Term Growth Potential 
5. Opportunities for higher margins  

3. Estimated amount to be 

invested: 

The Investment amount depends on various factors, 

including Scale of Operations, Research and 

Development Costs, Technologies and Equipment, 

Regulatory Compliance etc. 

 

At the initial stage, the company plans to invest 

approximately Rs. 50,00,00,000/- (Rupees Fifty Crore 

Only) in the new line of business. This investment 

reflects the initial capital outlay required to establish 

and operationalize the envisioned business activities. 
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