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To,

The Chief General Manager
Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers,
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Mumbai—400 001

Scrip Code: 512329
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January 23, 2025.
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NOTICE OF POSTAL BALLOT

[Pursuant to Section 108 and Section 110 of the Companies Act, 2013, read with Rule 20 and Rule
22 of the Companies (Management and Administration) Rules, 2014]

To,
Dear Member(s),

Notice is hereby given pursuant to Section 108 and 110 of the Companies Act, 2013 (“the Act”) read with
Rule 20 and Rule 22 of Companies (Management & Administration) Rules, 2014 (“Rules), Regulation
44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”) and the Secretarial Standard on General Meetings issued
by The Institute of Company Secretaries of India (“SS-2), each as amended from time to time, and in
accordance with the guidelines prescribed by the Ministry of Corporate Affairs, inter-alia, for conducting
Postal Ballot process through e-voting vide General Circulars Nos. 14/2020 dated April 8, 2020, 17/2020
dated April 13, 2020 read with other relevant circulars issued in this regard, the latest being General
Circular No. 09/2024, dated September 19, 2024 (collectively referred to as “MCA Circulars”), to transact
the special business as set out hereunder by passing Special Resolution, by way of postal ballot only, by
voting through electronic means (“remote e-Voting”).

The draft of the resolutions to be passed together with the statement of material facts explaining the
reasons thereof, pursuant to Section 102(1) of the Act 2013, are being sent to the members in electronic
form to their registered e-mail IDs.

The Company is pleased to provide the facility for voting through ‘'electronic means' to enable members
to cast their votes through remote e-Voting by selecting appropriate options, in accordance with the
provisions of the Companies Act, 2013 and Regulation 44 of the Listing Regulations.

The Company, for this purpose, has engaged National Securities Depository Limited (NSDL), an agency
authorized by the Ministry of Corporate Affairs (MCA), for facilitating the members to communicate
their assent or dissent through "electronic means" in respect of the resolutions.

The detailed procedure for voting through "electronic means" are given in the Notes attached herewith.


mailto:compliance@sgmart.co.in
http://www.sgmart.co.in/

The voting rights of the shareholders shall be in proportion to their shares in the paid-up equity share
capital of the Company as on the cut-off date, Friday, January 24, 2025. A person who is not a member
as on the cut-off date should treat this notice for information purposes only.

The Board of Directors (the Board) has appointed Shri Jatin Gupta, having Membership Number FCS
5651, COP No. 5236, Practising Company Secretary, Delhi, as the Scrutinizer, at its meeting held on
Thursday, January 23, 2025, for conducting the postal ballot process (voting through "electronic means")
in a fair and transparent manner and he has communicated his willingness to be appointed and will be
available for the said purpose.

Members are, therefore, requested to carefully read and follow the instructions for voting by electronic
means and cast their votes electronically during the voting period from Tuesday, January 28, 2025, 9:00
AM (IST) to Wednesday, February 26, 2025, 5.00 P.M (IST) by following the procedures as explained
in the Notes herein below.

The Scrutinizer will submit his consolidated report on the results of voting by "electronic means" to any
one of the directors/KMPs of the Company as authorised, after completion of the scrutiny of voting by
electronic means.

The results will be announced by any one of the directors/KMPs of the Company, as authorized, at its
registered office/corporate office latest by Friday, February 28, 2025.

The last date of remote e-voting, i.e., Wednesday, February 26, 2025, will be taken as the date of passing
of the resolutions by the members of the Company.

Members requiring any clarification may contact Mr. Sachin Kumar, Company Secretary at the corporate
office of the Company or through e-mail viz compliance@sgmart.co.in .

All documents, referred to in this Notice and in the Statement of material facts referred to under Section
102(1) of the Companies Act, 2013, are open for inspection at the Corporate Office of the Company
during office hours on all working days between 10.00 A.M. and 12.00 Noon upto Wednesday, February
26, 2025.

Members may note that this Postal Ballot Notice will also be available on Company’s website
(www.sgmart.co.in) and the website of BSE Limited (www.bseindia.com) and National Securities
Depository Limited (‘NSDL’)’s website (www.evoting.nsdl.com).

SPECIAL BUSINESS

ITEM NO. 1. ALTERATION IN THE MEMORANDUM OF ASSOCIATION OF THE
COMPANY

To consider and if thought fit, to pass, with or without modification(s) the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 13 of the Companies Act, 2013, and any other
applicable provisions of Companies Act, 2013 read with Rules thereunder (including any statutory
modifications or re-enactment thereof, for the time being in force), subject to the approval of the
concerned Registrar of Companies, Ministry of Corporate Affairs, the consent of the members of the
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Company be and is hereby accorded to alter and substitute the existing Clause 111 (a) 1 and Clause 111 (2)
2 of Memorandum of Association of the Company with the following:

CLAUSE Ill. (a) THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION
ARE:

1. Toacquire or carry on in India or elsewhere the business of providing heat and cold treatment of
iron, steel (including alloy steel) and metal founders, processors, turners, forgers, drawers, rollers
and re-rollers of steel shaftings, bars, rods, etc., in different shapes and sizes from scraps, billets,
ingots including wire, nails, screws, metal hinges, plates, sheets, strips, hoops, rounds, circles,
angles and to alloy steel, stainless steel, any other products from steel, brass, copper, lead, zinc,
nickel and any other ferrous and non-ferrous metals of all sizes, specification and description
including ingot casting in electric and furnace.

2. To carry on in India or elsewhere the business to design, manufacture, produce, prepare, buy,
procure, acquire, import, improve upon, alter, manipulate, maintain, prepare for market, handle,
assemble, heat, grade, mould, cast, cut, sell, resale, export, operate, dispose of, distribute, transport,
store, forward, dispose, consume, repair, supply and otherwise, in relation to ferrous and non-
ferrous metals, including solar mounting or other structures and to deal in or develop all types,
varieties, models, shapes, sizes, specifications, description, diameters, capacities, applications, uses
and values of gadgets, implements, accessories, parts, spares, assemblies, components, moulds,
jigs, nuts, bolts, fixtures and tools, metallic or otherwise in such relation.

RESOLVED FURTHER THAT the Directors and KMPs of the Company be and are hereby severally
authorized to take necessary steps to obtain confirmation of concerned Registrar of Companies, Ministry
of Corporate Affairs in respect of the aforesaid alteration of Clause 111 of the Memorandum of Association
and to agree to such modifications, terms & conditions in the new proposed sub clause as may be directed
by the Registrar of Companies and to modify the same accordingly.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Directors and
KMPs of the Company be and is hereby severally authorised, on behalf of the Company, to do all acts,
deeds, matters and things as deem necessary, proper or desirable and to sign and execute all necessary
documents, applications and returns for the purpose of giving effect to the aforesaid resolution.

By order of the Board of Directors
For SG Mart Limited

Sd/-

Sachin Kumar

Place: Noida Company Secretary
Date: January 23, 2025
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NOTES FOR MEMBER’S ATTENTION:

(1) A Statement of material facts pursuant to the provisions of Section 102 (1) of the Act, 2013
setting out the material facts relating to the businesses to be transacted is annexed hereto.

(2) Notice is being sent to the members whose names appear in the register of members / list of
beneficial owners on National Securities Depository Limited (NSDL) and Central Depository
Services (India) Limited (CDSL) as on Friday, January 24, 2025 (cut-off date).

(3) The Notice is being sent to the members in electronic form to the e-mail addresses registered with
their Depository Participants (in case of electronic shareholding) / the Company's Registrar and
Share Transfer Agent (in case of physical shareholding). Members may note that the Postal Ballot
Notice will also be available on the Company’s website at www.sgmart.co.in , Stock Exchange’
website (www.bseindia.com) and National Securities Depository Services Limited (‘NSDL’)’s
website https://www.evoting.nsdl.com. Any member seeking e-copy of this notice may write to
us at compliance@sgmart.co.in .

(4) MCA vide its relevant circulars, has permitted companies to conduct the Postal Ballot by sending
the Notice in electronic form only. Accordingly, physical copy of the Notice along with Postal
Ballot Form and pre-paid business reply envelope will not be sent to the Members for this Postal
Ballot. The communication of the assent or dissent of the Members would take place through the
process of remote e-voting only.

(5) Member(s) whose names appear in the Register of Members / List of Beneficial Owners as on
the cut-off date will be considered for e-Voting. A person who is not a member as on the cut-off
date should treat this Notice for information purpose only.

(6) Resolution passed by the members through voting by electronic means shall be deemed to have
been passed as if it has been passed at a general meeting of the members convened in that behalf.

(7) Pursuant to the provisions of Section 110 of the Act, 2013 read with the Companies (Management
and Administration) Rules, 2014 and in terms of Regulation 44 of the Listing Regulations, 2015,
the Company has provided facility to members to exercise their votes through electronic means
and have engaged the services of NSDL as the Authorised Agency to provide e-Voting facility.
Instructions for the process to be followed for voting through "electronic means™ are annexed to
the Notice.

(8) The members holding shares in physical form can opt for only one mode of voting, i.e., e-Voting.

(9) Voting rights shall be reckoned on the paid-up value of shares registered in the name of the
member / beneficial owner (in case of electronic shareholding) as on the cut-off date, being the
date fixed for determining the voting rights of members entitled to participate in the e-Voting
process through e-Voting platform provided by NSDL by typing the URL:
https://www.evoting.nsdl.com.

(10) A member cannot exercise his / her vote by proxy on Postal Ballot.

(11) The Board of Directors has appointed Shri Jatin Gupta, having Membership Number FCS 5651,
COP No. 5236, Practising Company Secretary, Delhi, as Scrutinizer to conduct the Postal Ballot
voting process through electronic means, in a fair and transparent manner.

(12) The Scrutinizer will submit his report to the Chairman or any one of the directors/KMPs as
authorized by Chairman after the completion of scrutiny, and the results along with Scrutinizer's
Report, shall be displayed at the Registered Office and Corporate office of the Company and
placed on the Company's website www.sgmart.co.in and communicated to BSE Limited.

(13) The resolutions, if approved by the requisite majority shall be deemed to have been passed on the
last date of remote e-voting, i.e., Wednesday, February 26, 2025.

(14) In case of any query, members may refer to the Frequently Asked Questions (FAQSs) for members
and e-Voting user manual for members available at Downloads Section of
www.evoting.nsdl.com or contact NSDL at the following telephone no. 022-24994600

(15) Members who have not registered their e-mail addresses are requested to register the same with
the Company's Registrar and Share Transfer Agent / Depository Participant(s) for sending future
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communication(s) in electronic form. Members who have registered their e-mail addresses are
requested to ensure that the same is operational and if not, provide the correct e-mail address.

(16) Pursuant to the Rule 22 of the Companies (Management and Administration) Rules, 2014 read
with the MCA Circulars and as per Regulation 47 of SEBI Listing Regulations, the details
pertaining to this Postal Ballot will be published in one English national daily newspaper
circulating in the whole or substantially the whole of India and one Hindi (Vernacular) daily
newspaper.

(17) To support ‘Green Initiative’ for receiving all communication (including Notice of Postal Ballot)
from the Company electronically, members holding shares in dematerialised mode are requested
to register/update changes, if any, pertaining to their name, postal address, email address,
telephone/mobile numbers, Permanent Account Number (PAN), mandates, nominations, power
of attorney, bank details such as, name of the bank and branch details, bank account number,
MICR code, IFSC code, etc., to their Depository Participant.

(18) Important Communications & Awareness Material for Shareholders:

a)

b)

d)

SEBI encourages all shareholders to consider the inherent advantages of dematerialization
and get their existing physical shareholding converted into demat mode. SEBI has also
prohibited transfer of equity shares in physical mode. Therefore, all Members holding their
shares in physical form are advised to dematerialize their shareholding at the earliest, by
opening a demat account with any Depository Participant (DP) and submit the demat request
to their DP.

Members may please note that SEBI vide its Circular dated 25 January 2022, has mandated
Listed Companies to issue securities in demat form only, while processing service requests
such as issue of duplicate securities certificate; claim from unclaimed suspense account;
renewal/exchange of securities certificate, endorsement, sub-division/splitting of securities
certificate, consolidation of securities certificates/folios, transmission and transposition.
Accordingly, Members are requested to make service requests by submitting a duly filled-in
and signed Form ISR-4, along with relevant documents, the format(s) of which is available
on the Company's website at https://sgmart.co.in/investor-relations/.

SEBI has mandated the Company/RTA to obtain copies of PAN Card, KYC Details, Bank
Account Details, Nomination Form, etc. from all shareholders holding shares in physical
form. Therefore, shareholders holding shares in physical form are requested to provide PAN,
KYC and other details at the earliest in Form ISR-1, along with the supporting
documents/details such as contact details including mobile number and email, self-attested
copy of PAN card and address-proof of all holders, Nomination Form in SH-13 or
'Declaration to Opt-out' in Form ISR-3 and bank details along with original cancelled cheque
and banker's attestation of specimen signature in Form ISR2. Detailed instructions and
specimen formats in this regard, are available on the investor section of the website of the
Company at https://sgmart.co.in/investor-relations/.

Please note that in case you are holding shares in physical form, you will be eligible to get
any service request processed by the RTA only when your KYC details are updated. Hence,
please download, fill and send the requisite documents to the Company/RTA at the earliest.

SEBI vide its circular dated July 31, 2023, has introduced a common Online Dispute
Resolution Portal (“ODR Portal”), which harnesses online method for resolution, conciliation
and arbitration for disputes arising in the Indian Securities Market. The ODR Portal allows
investors with additional mechanism to resolve their grievances, in case they are not satisfied
with the resolution provided by the Company/RTA and/or through SCORES Platform of
SEBI(scores.sebi.gov.in). Web-link to access the said portal is https://smartodr.in. Detailed
circulars in regard to this facility are available on the investor section of the website of the
Company at https://sgmart.co.in/investor-relations/.

5|Page


https://sgmart.co.in/investor-relations/
https://sgmart.co.in/investor-relations/
https://smartodr.in/
https://sgmart.co.in/investor-relations/

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned

below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed

Companies, Individual shareholders holding securities in demat mode are allowed to vote through

their demat account maintained with Depositories and Depository Participants. Shareholders are

advised to update their mobile number and email Id in their demat accounts in order to access e-

Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of
shareholders

Login Method

Individual
Shareholders
holding securities
in demat mode with
NSDL.

1. Existing IDeAS user can visit the e-Services website of NSDL Viz.

https://eservices.nsdl.com either on a Personal Computer or on a
mobile. On the e-Services home page click on the “Beneficial
Owner” icon under “Login” which is available under ‘IDeAS’
section, this will prompt you to enter your existing User ID and
Password. After successful authentication, you will be able to see e-
Voting services under Value added services. Click on “Access to e-
Voting” under e-Voting services and you will be able to see e-Voting
page. Click on company name or e-Voting service provider i.e.
NSDL and you will be re-directed to e-Voting website of NSDL for
casting your vote during the remote e-Voting period.

If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for
IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/lIdeasDirectReq.jsp

Visit the e-Voting website of NSDL. Open web browser by typing
the following URL: https://www.evoting.nsdl.com/ either on a
Personal Computer or on a mobile. Once the home page of e-Voting
system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section. A new screen will open. You
will have to enter your User ID (i.e. your sixteen digit demat account
number hold with NSDL), Password/OTP and a Verification Code
as shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting
page. Click on company name or e-Voting service provider i.e.
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NSDL and you will be redirected to e-Voting website of NSDL for
casting your vote during the remote e-Voting period.
Shareholders/Members can also download NSDL Mobile App
“NSDL Speede” facility by scanning the QR code mentioned below
for seamless voting experience.

NSDL Mobile App is available on

" App Store ' Google Play

Individual
Shareholders
holding securities
in demat mode with
CDSL

Users who have opted for CDSL Easi / Easiest facility, can login
through their existing user id and password. Option will be made
available to reach e-Voting page without any further authentication.
The users to login Easi / Easiest are requested to visit CDSL website
www.cdslindia.com and click on login icon & New System Myeasi
Tab and then user your existing my easi username & password.

After successful login the Easi / Easiest user will be able to see the
e-Voting option for eligible companies where the evoting is in
progress as per the information provided by company. On clicking
the evoting option, the user will be able to see e-Voting page of the
e-Voting service provider for casting your vote during the remote e-
Voting period. Additionally, there is also links provided to access the
system of all e-Voting Service Providers, so that the user can visit
the e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is
available at CDSL website www.cdslindia.com and click on login &
New System Myeasi Tab and then click on registration option.

Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-Voting
link available on www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & Email
as recorded in the Demat Account. After successful authentication,
user will be able to see the e-Voting option where the evoting is in
progress and also able to directly access the system of all e-Voting
Service Providers.
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Individual You can also login using the login credentials of your demat account through
Shareholders your Depository Participant registered with NSDL/CDSL for e-Voting
(holding securities | facility. upon logging in, you will be able to see e-Voting option. Click on e-
in demat mode) Voting option, you will be redirected to NSDL/CDSL Depository site after
login through their | successful authentication, wherein you can see e-Voting feature. Click on
depository company name or e-Voting service provider i.e. NSDL and you will be
participants redirected to e-Voting website of NSDL for casting your vote during the
remote e-Voting period.

Important note: Members who are unable to retrieve User 1D/ Password are advised to use Forget User
ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related
to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual  Shareholders — holding | \empers facing any technical issue in login can contact
securities in demat mode with NSDL | NSDL helpdesk by sending a  request  at
evoting@nsdl.com or call at 022 - 4886 7000

Individual Shareholders holding Members facing any technical issue in login can contact
securities in demat mode with CDSL CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at toll free
no. 1800 22 55 33

B) Login Method for shareholders other than Individual shareholders holding securities in
demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at

https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-Voting and you can proceed to Step
2 i.e. Cast your vote electronically.

4. Your User ID details are given below:
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Manner of holding shares i.e. Demat
(NSDL or CDSL) or Physical

Your User ID is:

a) For Members who hold shares in
demat account with NSDL.

8 Character DP ID followed by 8 Digit
Client ID

For example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is
I N300***12******.

b) For Members who hold shares in
demat account with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary ID is

12%*FxFdxkxxkxk* then your user ID is
12**************

¢) For Members holding shares in Physical
Form.

EVEN Number followed by Folio Number
registered with the company

For example if folio number is 001*** and
EVEN is 101456 then wuser ID is
101456001***

5. Password details for shareholders other than Individual shareholders are given below:

a) If you are already registered for e-Voting, then you can user your existing password

to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve
the ‘initial password’ which was communicated to you. Once you retrieve your ‘initial
password’, you need to enter the ‘initial password’ and the system will force you to

change your password.

¢) How to retrieve your ‘initial password’?

(i)

If your email ID is registered in your demat account or with the company,

your ‘initial password’ is communicated to you on your email ID. Trace the
email sent to you from NSDL from your mailbox. Open the email and open
the attachment i.e. a .pdf file. Open the .pdf file. The password to open the
.pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID
for CDSL account or folio number for shares held in physical form. The .pdf
file contains your ‘User ID’ and your ‘initial password’.

(i)

If your email ID is not registered, please follow steps mentioned below in

process for those shareholders whose email ids are not registered
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6. If you are unable to retrieve or have not received the “Initial password” or have forgotten
your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option
available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a
request at evoting@nsdl.com mentioning your demat account number/folio number,
your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes
on the e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the
check box.

8. Now, you will have to click on “Login” button.
9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you
are holding shares and whose voting cycle.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting
period.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number
of shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, to
the Scrutinizer by e-mail to jatinfcs@gmail.com with a copy marked to evoting@nsdl.com.
Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board
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Resolution / Power of Attorney / Authority Letter etc. by clicking on "'Upload Board Resolution
/ Authority Letter' displayed under "*e-Voting'* tab in their login.

2. Itis strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go
through the “Forgot User Details/Password?” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on : 022 - 4886 7000 or send a request to Ms. Pallavi Mhatre,
Manager at evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the resolutions set
out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN
card), AADHAR (self attested scanned copy of Aadhar Card) by email to
compliance@sgmart.co.in.

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or
16 digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN
(self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar
Card) to compliance@sgmart.co.in. If you are an Individual shareholders holding securities in
demat mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login
method for e-Voting for Individual shareholders holding securities in demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring
user id and password for e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are required to update their mobile number and email ID correctly in their demat
account in order to access e-Voting facility.
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EXPLANATORY STATEMENT
(Pursuant to Section 102 of the Companies Act, 2013)

As required under Section 102 of the Companies Act, 2013 (including any re-enactment(s) made
thereunder, if any, for the time being in force) (hereinafter referred to as the “Companies Act”), the
following explanatory statements sets out all material facts relating to the business mentioned under ltem
no. 1 of the accompanying Notice:

ITEMNO. 1

The Company is currently running the business of trading and distribution of building material products
and other related products. Considering the evolving market conditions and the opportunity, the Board of
Directors at its meeting held on January 23, 2025 has approved to diversify into a new line of business of
metal processing and manufacturing, specializing in heat and cold treatment of metals and production of
metal components and products and thereby introducing a new set of objects in the memorandum of
Association of the Company, subject to the approval of members of the Company.

The company seeks to diversify its business into the business of manufacturing of metal products and
solar mounting structures. This offers a more diversified revenue stream with significant demand across
industries such as construction, automotive, and manufacturing. The metal processing sector provides
opportunities for higher margins, customization, and expansion into global markets. By adopting this
business model, the company aims to leverage its existing technical capabilities while entering a more
profitable and sustainable market. With growing demand for processed metals and components, this
transition offers a path to achieve significant financial performance and long-term growth. Further
manufacturing of solar mounting structures will allow entry into renewable sector which is one of the
fastest growing sector in the country.

Further, the Memorandum of Association of the company consists of the objects of power generation and
distribution business which are no longer carried out by the company, thereby substituting the same with
a new set of objects related to metal processing, manufacturing, and distribution business specializing in
heat treatment, metal products, and components. It is being informed to the members that the Company
shall continue to carry out its existing business of trading and distribution of building material and other
related products along with the aforesaid new business.

In terms of section 13 of Companies Act, 2013, Change in the main objects clause of Memorandum of
Association of the Company is required to be approved by the members in terms of Section 13 of
Companies Act, 2013 and the said alteration is also to be reported to and registered by the office of
Registrar of Companies, NCT of Delhi and Haryana so as to make it effective.

The Board of Directors recommends the resolution as set out in Item No. 1 of this notice to be passed as
Special Resolution.

A copy of the Memorandum of Association of the Company together with the proposed alteration is
available for inspection by the members of the Company without any fee from the date of circulation of
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this Notice up to the last date of remote e-voting. Member may inspect the same in the manner as
mentioned in ‘Notes’ section forming part of this Notice.

None of the Directors/ Key Managerial Personnel of the Company/ their relatives is, in any way,
concerned or interested, financially or otherwise, in the resolution set out at Item no. 1 of this Notice
except to the extent of their respective shareholding entitlements in the Company, if any.

By order of the Board of Directors
For SG Mart Limited

Sd/-
Place: Noida Sachin Kumar
Date: January 23, 2025 Company Secretary
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